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New Washington hotel, Washington, 
D.C., Tuesday and Wednesday, September 
15 and 16, 1925. 

Meetings of council, Monday, September 

14th, and Thursday September 17th. 
Meeting of Institute board of examiners, 
and state boards of accountancy, Monday, 
September 21st. 
- Members and associates of the Institute 
are urged to bear in mind these dates for the 
annual meeting. The full programme is now 
in course of preparation by the committee 
on meetings, and preliminary announce- 
ments will be sent to members in the near 
future. 

At the open meetings of September 15th 
and 16th, all who are interested in account- 
ancy will be cordially welcome. 


ANNUAL MEETING AMERICAN INSTITUTE OF ACCOUNTANTS 


The sessions will take place on the top 
floor of the New Washington hotel. 

Arrangements for the entertainment of 
ladies and other guests are receiving the 
attention of the committee on meetings, 
and the details of the plans will be an- 
nounced when the official programme of the 
meeting is published. 

The committee urges all members and 
associates to set aside the dates mentioned, 
and to make reservations at the hotel at the 
earliest possible moment. Many reserva- 
tions have already been received by the 
hotel management. Address all communi- 
cations relative to hotel arrangements to 
Manager, New Washington hotel, Penn- 
sylvania avenue and Fifteenth street, 
Washington, D. C. 


Credit Men and the Institute 


The National Association of Credit Men 
at its annual meeting unanimously adopted 
a resolution of appreciation of assistance 
rendered by the American Institute of 
Accountants in the association’s campaign 
to raise a million-dollar fund to combat 
commercial fraud. The assistance given 
by the Institute took the form of the 
publication of letter-bulletin 3 on credit 
frauds and of cash contributions to the 
fund and active coéperation in the campaign 
by many members and associates of the 
Institute. The resolution adopted by the 
credit men is as follows: 

“Among the many organizations that 
endorsed the campaign for a prosecution 
fund, organized and carried through by the 
National Association of Credit Men, none 


was more codperative than the Americar 
Institute of Accountants. The Institute 
not only approved the campaign but took 
an active part in it. This convention 
records its cordial appreciation of the 
time, effort and money expended in so 
fraternal and generous a manner by the 
Institute.” 

In the letter transmitting the resolution 
to the Institute, the executive manager of 
the National Association of Credit Men 
wrote that that organization adopted the 
resolution because it desired to acknowledge 
publicly in a proper form the coéperation 
of the American Institute of Accountants 
in its fight against commercial crime. A 
request was made that the text of this 
resolution be communicated to all who have 
been interested in the campaign. 
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Arbitration Society 


On June 2nd, a group representing the 
Arbitration Conference and the Arbi- 
tration Society of America visited Wash- 
ington for the purpose of expressing their 
appreciation of the federal arbitration law 
which President Coolidge had signed on 
Lincoln’s birthday. The members of this 
group were representative of the business 
interests of the country, the professions and 
the judiciary. Among the number was 
John B. Niven, president of the American 
Institute of Accountants. 

Upon their arrival in Washington the 
delegation was presented to the president 
by the secretary of commerce, Herbert 
Hoover. John E. Rousmaniere, president 
of the Association of Cotton Textile 
Merchants of New York, was the official 
spokesman. He said in part: 

“This arbitration law recognizes for the first time 
nationally in this country the principle of voluntary 
arbitration in the settlement of controversies of a 
business nature wherein questions of an interstate or 
maritime character are involved, and any award un- 
der it becomes enforceable in the courts. Through 
the use of this new law we believe American business 
will be freed in great measure from the strife and ill- 
will which now arise because of disputes in the con- 
duct of business. The importance of this release of 
business from litigation and its wasteful consequences 
cannot be over-estimated. Such litigation burdens 
the courts and overworks our judges and congests 
the calendars with commercial disputes, increasing 
the burden of taxation, as referred to by yourself in 
your Memorial Day address. Such litigation does 
not produce peace in industry but, on the contrary, it 
causes ill-will, disruption of contractual relations, loss 
of business, waste and high costs in commercial life. 
This new law will not only promote peace where 
strife prevails at times among American business in- 
terests, but it will tend to promote an equitable and 
amicable settlement of international commercial 
controversies.” 

The purpose of the society, he said, was 
to bring to the attention of their associates 
of various professions a knowledge of this 
law and the beneficial results which may 
accrue therefrom. 

“It is, therefore, in carrying out one of the respon- 
sibilities which we have as citizens that we have as- 
sembled to-day to pledge our service to the extension 
of commerical arbitration throughout the United 
States and to acknowledge with appreciation the 
high position to which your administration and con- 
gress have raised arbitration in this country, as well 
as among the nations of the world, through the enact- 
ment of the federal arbitration law.” 

The president acknowledged the thanks 
of the speaker and expressed the hope that 
the federal arbitration law would be a 
force for good. 


Dominion Association of Chartered 
Accountants 


The following paragraph is quoted from 
a letter from the president of the Dominion 
Association of Chartered Accountants to 
the secretary of the American Institute of 
Accountants: 

“The annual meeting of the Dominion 
Association of Chartered Accountants will 
be held at Banff, Alberta, on September 
Ist, 2nd and 3rd next. An official in- 
vitation is being sent to the American 
Institute to be represented on that occasion 
but I should like to give a very hearty in- 
vitation to your members generally to 
join us at our meetings. It occurs to me 
that the best way to convey this invitation 
to your members would be by a paragraph 
in the Institute’s bulletin and I shall indeed 
be pleased if you can arrange for this in 
due course.” 

In addition to the official representatives 
of the Institute who will attend the meeting 
of the Dominion Association it is hoped that 
many other members of the Institute will 
find it possible to accept this cordial in- 
vitation. The occasion and the place are 
attractive. 


Bureau of Public Affairs 


On April 15th, June 9th, and July rst, 
respectively, the president and secretary 
acting in accordance with instructions of the 
executive committee, forwarded to members 
and associates of the Institute question- 
naires relative to the work of the bureau of 
public affairs. 

The executive committee must make a 
report at the time of the annual meeting 
and must indicate to the council and to the 
general meeting the opinion of the member- 
ship as reported in the replies to the ques- 
tionnaire. Many replies have been re- 
ceived enthusiastically endorsing the work 
of the committee, but a more comprehen- 
sive expression from the membership as a 
whole is necessary, and even if members 
may be entirely opposed to its plans, or 
indifferent, the executive committee hopes 
that all members and associates will answer. 

Many letters making suggestions relative 
to the bureau of public affairs have been 
received in addition to the regular ques- 
tionnaires, and the committee welcomes 
suggestions or criticisms of this kind. 


wa 
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REGIONAL MEETINGS 


New England 


The eighth regional meeting of the New 
England district was held at New London, 
Connecticut, June 26th. Leon E. Vannais 
presided at the opening session. P. Leroy 
Harwood, president of the board of edu- 
cation of New London, extended an official 
welcome. 


A report of the previous meeting was 
presented by Chester R. Union, secretary. 
Herbert F. Seward was called to the chair 
and introduced Harold Dudley Greeley, 
who spoke on “Principal and income 
problems in estates”. His address was 
followed by a discussion. 


C. Oliver Wellington, vice-chairman of 
the committee on public affairs presented a 
report of the activities to date of that 
committee and an outline of its plans for 
the immediate future. President John B. 
Niven urged all members and associates 
who had not responded to the questionnaire 
relative to the work of the committee on 
public affairs to do so promptly so that the 
executive committee may have definite 
information as to the views of the member- 
ship before the annual meeting. 


It was resolved to hold the next meeting 
in June, 1926, at Boston, Massachusetts. 
C. Oliver Wellington was elected chairman 
of the committee on arrangements. Chester 
R. Union was re-elected secretary and 
Arthur T. Chase was re-elected treasurer. 

The afternoon was devoted to golf and 
baseball. 

Mr. Vannais presided at dinner. Harvey 
S. Chase presented a report concerning 
the plans for a golf tournament at the an- 
nual meeting of the Institute in Washington 
next September. Edwin B. Hathaway 
announced the winners of the golf tourna- 
ment held during the afternoon. 

Mr. Wellington paid a tribute to the 
work done by Homer S. Pace chairman of 
the committee on public affairs and urged 
the members to codéperate with the com- 
mittee in the preparation of letter-bulletin 
No. 4. on taxation. 

President John B. Niven and Vice- 
President William H. West spoke briefly 
on current activities of the Institute. 
Homer N. Sweet of Boston spoke on 
“Qualified and amplified certificates’. A. P. 
Richardson secretary, spoke on the aims 
of the Institute. 


BOARD OF EXAMINERS > 


May Examinations 


As a result of the May examinations the 
board of examiners finds eligible for ad- 
mission to the American Institute of 
Accountants thirty candidates—eighteen as 
members and twelve as associates. The 
board recommends also the advancement 
of eight associates to full membership. The 
names of all those recommended will 
accompany this bulletin as it goes to mem- 
bers of the Institute. The council is at 
this time voting by mail ballot and in the 
absence of protest those candidates whom 
the council approves will become members. 
Any protest must be registered immediately. 

Twenty-five states codperated with the 
Institute in these examinations. The other 


coéperating states did not hold spring 
examinations. Four hundred and thirty 
candidates for the C. P. A. certificate were 
examined. Of these, 74 passed, 59 were 
conditioned, and 297 failed. 

Attention is again directed to the an- 
nouncement that the fall examinations will 
be held November 12th and 13th. 


Elijah Watt Sells Scholarship 

Louis Toth is recipient of the Elijah 
Watt Sells scholarship for this year. This 
award is made every spring by the board of 
examiners to the candidate for admission 
to the American Institute of Accountants, 
who obtains the highest marks in the 
May examinations. 
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INSTITUTE CHAPTERS 


Minnesota 


At the annual meeting of the Minnesota 
chapter of the American Institute of Ac- 
countants held at the Athletic club, Min- 
neapolis, on June 4, 1925, the following 
officers were elected: Herman C. J. Peisch, 
president; Thomas J. Shannon, vice-presi- 
dent; Raymond T. Schneider, secretary. 

The board of directors consists of the 
foregoing officers, with William C. Bechert 
and A. O. Grover. At the invitation of 
Mr. Grover the next meeting of the chapter 
will be held in Duluth, in August. 


Northern Ohio Chapter 


On June 2nd, the directors of the Northern 
Ohio chapter of the American Institute of 
Accountants held a meeting at the home of 
Arthur C. Chandler, Akron, Ohio. 

The principal topic of discussion was 
“Publicity for the chapter and its mem- 
bers.”” A committee was organized which 
was intended to work somewhat along the 
lines of the Institute bureau of public 
affairs. Every effort will be made to ar- 


range for the publication of articles written 
by chapter members, as well as matter 
furnished by the chairman of the Institute 
bureau of public affairs. Harold Worthing- 
ton, will direct this branch of the activities 
of the Northern Ohio chapter. 

Two other committees were appointed 
at this meeting: one to study the question 
of state taxation and to furnish the members 
of the chapter with information, the other 
to transmit to members suggestions on the 
question of “‘fiscal closings versus calendar- 
year closing.”’ 


Pittsburgh 


The Pittsburgh chapter of the American 
Institute of Accountants at a meeting on 
May 25, 1925, elected the following officers 
and directors for the ensuing year: O. G. 
Richter, president; A. J. Farber, vice- 
president; J. E. Wilson, secretary; E. A. 
Ford Barnes, treasurer; directors: Ernest 
Crowther, Harry W. Watkins, John N. 
Wolfe, C. C. Sheppard and Robert F. 
McClure. 


COMMITTEE ACTIVITIES 


Special Committee on Public Affairs 


At a meeting of the committee on public 
affairs held June gth, it was decided that its 
next major undertaking should be the is- 
suance of a letter-bulletin setting forth the 
ideas of public accountants as to desirable 
aes to the federal income-tax 
aw. 

No attempt will be made to write an en- 
tire tax law or a model measure, and con- 
troversial questions of a political nature 
will be avoided. What the committee has in 
mind is the preparation of technical sugges- 
tions for the improvement and simplifica- 
tion of procedure. 

The work of compiling the suggestions 
and proposals of public accountants will be 
performed during the summer, in conjunc- 
tion with the committee on federal legisla- 
tion, and it is hoped to have letter-bulletin 
4 on this subject published early in the fall 
so that the suggestions may be laid before 
congress and officers of government, civic 
organizations and the public generally, 


when consideration of the tax problem is 
begun by congressional committees. 

A general appeal to members and asso- 
ciates of the Institute for suggestions as to 
desirable amendments was made several 
weeks ago by the committee on federal leg- 
islation. This appeal asked for suggestions 
as to improvement not only of federal tax 
—_ but of state taxation systems as 
well. 

The committee on public affairs, with the 
aid of presidents of state societies of certi- 
fied public accountants and of chapters of 
the Institute, is addressing requests for pro- 
posals as to desirable amendments to the 
law to individuals and organizations which 
have made a special study of federal taxa- 
tion. This request states that the forth- 
coming letter-bulletin will embody sugges- 
tions and proposals with respect to im- 
provements in the law and in its adminis- 
tration and that what the committee has in 
mind is the preparation of technical sugges- 
tions affecting the improvement and sim- 
plification of procedure. 
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It is planned to make the letter-bulletin a 
technical presentation of the matter with 
due regard to points of public interest and 
to proper presentation of the interests of 
accountants. 

The committee desires to obtain as full an 
expression as possible from persons most 
competent to advise. It will be glad to be 
put in touch with persons or organizations 
which have made special study of federal 
income-tax procedure. 

Demand for letter-bulletin 3 on credit 
frauds is unabated and its circulation con- 
tinues through trade association, chambers 
of commerce, state societies of accountants 
and individuals. The committee has been 
compelled to limit the circulation proposed 
by several chambers of commerce in order 
to conserve the small supply of these letter- 
bulletins now on hand. 

Harry E. Ward, president of the Irving 
Bank-Columbia Trust Company in com- 
menting on letter-bulletin 3 wrote to the 
committee: ‘I received your letter of the 
3rd _ inst. enclosing letter-bulletin 3 on 
‘credit frauds’, which has been reviewed 
with much interest. 

“Your Institute is to be congratulated 
upon issuing a bulletin containing such val- 
uable and illuminating information on the 
many phases of this important subject. 

“Your coéperation in conjunction with 
the movement recently launched by the 
National Association of Credit Men is 
highly commendable and, as indicated by 
you, should prove doubly valuable in the 
prosecution of this good work. 

“Any appreciable elimination of credit 
fraud in general business will prove a worth- 
while effort.” 


Publishers of Coast Banker have expressed 
a desire to quote extensively from letter- 
bulletin 3 and to comment on it. This peri- 
odical has shown a deep interest in the work 
being done by certified public accountants. 


The Fort Wayne chamber of commerce 
transmitted to its officers and board of di- 
rectors copies of letter-bulletin 3 under the 
same cover with copies of the proceedings of 
the annual meeting of the United States 
chamber of commerce. The letter of trans- 
mittal, after stating that the letter-bulletins 
were sent with the compliments of George B. 
Buist, said: ‘‘It is an informative pamphlet 
dealing with many phases of credit frauds. 
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This booklet very naturally follows the one 
on ‘crime tendency’ which was sent to you 
some months ago, through the courtesy of 
the A. I. A. Much good should result from 
the very intelligent work which the A. I. A. 
is doing and we are indebted to them for the 
thorough manner in which they are study- 
ing one of our nation’s most serious prob- 
lems.” 

The American Polish chamber of com- 
merce in the United States requested a sup- 
ply of letter-bulletin 3 for use in the Eng- 
lish reading room at its headquarters in 
Warsaw, Poland. The secretary expressed 
the belief that there would be a great de- 
mand in Warsaw for such information as 
is contained in the letter-bulletin. 

Elmer C. Maywald, second vice-president 
of the Foreman National bank of Chicago, 
commenting on letter-bulletin 3 wrote, 
“‘May we take this opportunity to compli- 
ment you on the splendid form shown in 
your various articles, which we feel sure will 
go a long way toward educating the public 
in the prevention of unnecessary failures.”’ 


At the request of Ramon Rodriguez of 
San Juan, Porto Rico, supplies of letter- 
bulletin 3 have been sent to the chamber of 
commerce of San Juan, the Porto Rico 
Institute of Accountants, the Asociacion 
de Productores de Azucar, and the Ro- 
tary club of San Juan, as well as to five 
banks in that city. Mr. Rodriguez 
wrote: ‘‘ Please accept my thanks for the 
bulletin letter you sent me from the 
American Institute of Accountants. I 
think that that is a wonderful idea, and I 
beg to suggest you to send some to this 
island where over ten million dollars were 
lost last year in credit crimes.”’ 


A digest of letter-bulletin 3 prepared 
by William Feather of Cleveland, Ohio, 
is to be published in 15 house organs with 
a combined circulation of 85,000. 


The credit clearing bureau of the 
Philadelphia chamber of commerce has 
requested one thousand copies of letter- 
bulletin 3 for distribution among its 
members. 

Compilations of the public-service 
work performed by members and asso- 
ciates will be made from the report blanks 
sent in during the past seven months. 
Members and associates are urged to 
report these services promptly. 


Bulletin of American Institute of Accountants 
STATE BOARDS OF ACCOUNTANCY 


Connecticut 


At a meeting of the Connecticut state 
board of accountancy on June 29th it was 
resolved to certify the following to the 
governor for C. P. A. certificates: Frank W. 
Hawley, Eli Manchester, Francis G. Lee, 
Jacob Rosenbaum, Louis J. Kuriansky, 
Philip I. Flaxman, William E. Plumb, and 
H. N. Alexander. There were twenty-two 
candidates at the examination in May. 

The organization of the state board has 
been changed as follows: Herbert F. 
Seward, president; Irville A. May, secre- 
tary; Charles F. Coates, treasurer. 


North Carolina 


G. H. Adams, of Charlotte, North Caro- 
lina, has been reappointed to the board of 
accountancy of that state. Mr. Adams is 
vice-chairman of the board. 


Washington 


Forty-four applicants for the degree of 
certified public accountant took the ex- 


aminations given recently in Olympia and 
Spokane by the state board of accountancy 
in Washington. C. E. Alexander of Seattle 
and J. Leland Daniel of Spokane were 
awarded certificates as certified public 
accountants. 


Wyoming 


The Wyoming state board of accountancy 
has conferred the degree of certified public 
accountant upon Guy G. Connelly by 
examination; and upon Anton Gerhary and 
G. H. Roddy by reciprocity. 

The board now consists of C. H. Rei- 
merth, president; F. S. Burrage, secretary, 
and Byron S. Huie, treasurer. 


Hawaii 


The territorial board of accountancy in 
Hawaii has issued to John Ker Lamberton, 
under the reciprocity clause, a certificate to 
practise as a certified public accountant 
in the territory of Hawaii. 


NEWS OF LOCAL SOCIETIES 


Illinois 


The Illinois Society of Certified Public 
Accountants held a joint meeting with the 
Robert Morris Associates, Chicago chapter, 
at the Hamilton club, Chicago, on Monday, 
April 20th. 

E. M. Tourtelot, president of the Chicago 
chapter of the Robert Morris Associates, 
alternated as presiding officer with Geo. E. 
Frazer, president of the Illinois society. 

The principal address of the evening was 
given by H. A. Finney. Mr. Emmerts of 
the Chicago Cold Storage Co. also read an 
interesting paper. Brief remarks were made 
by Ernest Reckitt, vice-president of the 
American Institute of Accountants. The 
attendance was approximately 250. 


Maryland 


Members of the Maryland Association of 
Certified Public Accountants have elected 
the following officers for the ensuing year: 


Croggon, vice-president; Marshall C. Roop 
secretary; Edward J. Stegman, treasurer; 
Charles L. Hehl, auditor. The trustees are: 
Raymond C. Reik, Thomas L. Berry, 
Elmer L. Hatter and Charles R. Ditman. 


Mississippi 


New officers of the Mississippi Society of 
Certified Public Accountants are: John A. 
Ross, president; J. A. Rogers, vice-presi- 
dent; L. A. Williams, secretary; and J. D. 
Meadows, treasurer. 


Montreal 


At the annual meeting of the Association 
of Accountants in Montreal the following 
officers were elected: first vice-president, 
George S. Currie; second vice-president, 
J. A. LaRue; secretary-treasurer, Robert 
Wilson, Jr.; council members: C. W. Baker, 
S. R. Campbell, A. A. Cowan, James 
Hutchison, C. A. Paterson, C. F. Ritchie, 


Charles O. Hall, president; Charles C. C.H. Skelton and W. Garth Thompson. 
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New Jersey 


A special meeting of the Society of Certi- 
fied Public Accountants of the state of New 
Jersey was held at the Down Town club, 
Newark, Tuesday evening, June 16, 1925. 
There were present about fifty members and 
the following guests: Homer S. Pace, pres- 
ident, of the New York State Society of Cer- 
tified Public Accountants; Patrick W. R. 
Glover, vice-chairman of the committee on 
legislation of the New York society; Harold 
B. Atkins, a member of the committee on 
legislation of the New York society. The 
speakers were introduced by James F. 
Hughes, president of the society. 

The purpose of the meeting was to dis- 
cuss the report of the committee on legisla- 
tion of the New Jersey society. Charles E. 
Mather, chairman of this committee, pre- 
sided over an open forum discussion in 
which the following questions were dis- 
cussed : 

1. Should uniform regulations as to audi- 
tors and their qualifications apply alike to 
municipalities, building-and-loan associa- 
tions and ordinary business corporations? 

2. Municipal accountants must be regis- 
tered. Should all public accountants be 
registered? 

3. Should registration be limited to C. 
P. A.’s or should there be two registers, one 
for C. P. A.’s and one for other public ac- 
countants? 

4. All municipalities must be audited. 
Should all corporations be audited? 

5. What would you include in the con- 
ception of public accounting that should be 
subject to regulation by law? 

6. What addition, if any, is needed to the 
present C. P. A. laws or other laws which 
affect the practice of public accounting? 

The New Jersey society welcomes the 
views of the members of other state societies 
and would be pleased to have such views 
and suggestions mailed to its secretary, 
Julius E. Flink, 31 Clinton Street, Newark, 
New Jersey. 


Ontario 


The Institute of Chartered Accountants 
of Ontario recently held its forty-second an- 
nual meeting. The election of officers re- 
sulted as follows: president, R. Easton 
Burns; first vice-president, Fred Page Hig- 
gins; second vice-president, G. M. Mul- 
hollond; secretary-treasurer, H. Percy Ed- 


wards; council: R. Easton Burns, Arthur A. 
Crawley, J. Wyndham Eddis, George Ed- 
wards, H. Percy Edwards, H. D. L. Gordon, 
H. E. Guilfoyle, Fred Page Higgins, H. T. 
Jamieson, F. G. McClelland, Arthur C. 
Neff, H. A. Shiach, Fred J. Stiff. The rep- 
resentatives on the council of the Dominion 
Association of Chartered Accountants are: 
George Edwards, R. Easton Burns, H. T. 
Jamieson; and alternates, Arnold Morphy 
and W. W. Gladwell; auditors, Eric P. Hud- 
son and Gordon T. Miles; registrar, William 
J. Valleau. 
Oregon 

The Oregon State Society of Certified 
Public Accountants at its annual meeting 
held June 8, 1925, elected the following 
officers and directors for the ensuing year: 
president, Arthur F. Jones; vice-president, 
Arch. J. Tourtellotte; secretary-treasurer, 
A. R. Sawtell; directors: R. J. Leo, T. A. 
Rutherford, A. C. Ellis and E. M. Wilson. 


Rhode Island 


The Rhode Island Society of Certified 
Public Accountants has recently created a 
committee on public affairs. George Hay 
is chairman of this committee and Ernest F. 
Goodman is secretary. 


Saskatchewan 


The annual meeting of the Saskatchewan 
Institute of Accountants was held in Sas- 
katoon on May 29th. The following officers 
were elected: president, W. J. Weston; 
vice-president, A. Gray; secretary, W. C. 
Hodge; members of council: W. J. Weston, 
A. Gray, W. C. Hodge, J. D. Dawson, V. J. 
Ferguson, Louis Jacobs and J. W. Ros- 
borough. 

The deputy provincial treasurer, A. Per- 
ring Taylor, was elected a member of the 
Institute. 

Papers were read by Louis Jacobs and A. 
Gray, and a luncheon was held at the King 
George hotel. The attendance was the 
largest in the history of the organization. 


Virginia 

The Virginia Society of Public Account- 
ants held its semi-annual meeting at the 
Hotel Richmond, Richmond, May 30, 1925. 

W. L. Elkins, president, occupied the 
chair. There were thirty-six members pres- 
ent. The secretary of the society is F. P. 
Stratford. 
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COURT DECISIONS 


Louisiana 


The refusal of the Louisiana state 
board of accountancy to issue a recip- 
rocal C. P. A. certificate to A. J. Thoman 
was upheld by Judge Parker in civil 
district court. Thoman is a certified 
public accountant of Mississippi, with 
which state the Louisiana board has 
reciprocal arrangements. Louisiana 
however, reserves the right to consider 
each application on its individual merits, 
and decided to refuse Thoman’s request. 
The latter immediately applied to the 
court for a writ of mandamus compelling 
the board to issue his certificate, and 
likewise attacked the constitutionality of 
the board’s act as an attempt to regulate 
labor. Judge Parker decided that as the 
legislature had vested full discretionary 
powers in the board, the court had no 
jurisdiction, and the case was dismissed 
“‘for no cause of action.” 


Michigan 


A decision of the supreme court of 
Michigan in the case of Jacobs versus 
Schmidt et al., No. 2, involves the distinc- 
tion between appraisal and arbitration. The 
two parties entered into an agreement 
which recited that the defendant was willing 
to sell and plaintiff was willing to buy the 
defendant’s stock in a company; but they 
were unable to agree upon a price. They 
decided that the price was to be fixed by 
one man chosen by plaintiff, one by de- 
fendant, and a third to be chosen by the 
two. These men were selected, but before 
they had reached a final result this bill was 
filed, seeking to set aside the agreement, 
the plaintiff insisting that it was an agree- 
ment for a common-law arbitration and 
revokable at will. The defendant insisted 
that the agreement constituted an ap- 
praisal, and the court sustained him, saying 
that the sole function to be performed by 
the three men selected was the fixing of 
the value of the stock. They were not to 


adjust disputed claims between the parties. 
The contract provided for an appraisal, 
not an arbitration, and could not be set 
aside or revoked at the will of the plaintiff. 


New York 


The surrogate’s court, New York 
County, in re Barrett's Estate decreed that 
executors’ commissions are fixed by the 
law which is in effect at the time when the 
account is settled. The executor is not 
entitled to additional commission at a rate 
fixed by an amendment to the statute, 
where a prior decree fixed the commission. 


Pennsylvania 


A creditor, failing to apply to a debt any 
property of the debtor which may be in 
his possession sufficient to pay debts, dis- 
charges surety. This principle appears in 
the decision of the supreme court of Penn- 
sylvania in the case of Franklin Savings 
and Trust Company of Pittsburgh versus 
Clark. The bank held a promissory note 
endorsed by James L. Clark, the defendant, 
and payable at its banking house. Upon 
maturity of the note Clark had on deposit 
in this bank sufficient funds to cover pay- 
ment of the note in an account called 
“special”. The bank, however, honored 
cheques against this account until prac- 
tically all of the deposit was withdrawn. 
The supreme court confirmed the judgment 
of the lower court, discharging the endorser 
from liability. The court said that where a 
bank is the holder of a note payable at the 
banking house, if it has on its maturity a 
cash deposit of the maker exceeding the 
sum due, the bank is bound to apply this 
credit of the maker in discharge of the note, 
unless the deposit has been appropriated 
by the maker for a particular purpose. 
Further, if by the use of reasonable dili- 
gence, property may be obtained and 
applied to the debt, the creditor’s duty is 
so to obtain and use it. 


Meaden & Welsh announce the opening 
of offices at 204 Hall building, St. Peters- 
burg, Fla. 
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Peter & Moss announce the removal of 
their offices to 1302-1303 Santa Fé building, 
Dallas, Texas. 
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UNIVERSITY NOTES 


The University of Florida has announced 
the opening of a school of business adminis- 
tration in September, 1925. The school 
comprises three departments, namely, busi- 
ness administration, economics and jour- 
nalism. Orton W. Boyd is chairman of 
the department of business administration. 


Stephen W. Gilman, of the University 
of Wisconsin, will be a visiting member of 
the summer session faculty of the school 
of commerce and business administration, 
University of Southern California. 


Thomas H. Sanders of the Harvard 
Graduate School of Business Administra- 
tion read a paper June 15th at the annual 
convention of the National Association 
of Cost Accountants, Detroit. Professor 
Sanders discussed various methods by 
which depreciation is recorded in the 
accounts. 


At the University of Wisconsin a univer- 
sity exposition, planned and managed by 
the students, is held every four years to 
acquaint the people of the state with the 
work of the institution. At the exposition 
held during 1924-25 there were some eighty 
exhibits of as many university departments. 
The attendance ran well into the thousands. 

The following statement was prepared 
by the senior accounting students, as a part 


of the exhibit at the course-in-commerce 
booth: 


Mr. Business Executive: Do you know that the 
certified public accountant should be your business 
and financial advisor? 

The certified public accountant is a person li- 
censed by the state to practise as a certified public 
accountant only after satisfying high standards of 
general education and experience and after passing 
complete and thorough examination as to his knowl- 
edge of accounting and related subjects. 

he certified public accountant designs, installs, 
and audits systems of accounts, and gives business 
and financial advice to his clients. 

The certified public accountant’s constant asso- 
ciation with many types of business gives him the 
opportunity to acquire a great amount of informa- 
tion, which is of value in counseling with his clients. 
Leading bankers, business men, investors, and others 
recognize the certified public accountant as a pro- 
fessional business advisor. 

The following list details some of the more 
valuable services rendered by the certified public 
accountant: 
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1. He designs and installs systems of general 
financial accounting and of cost accounting 
to fit the needs of a business. 

. He audits the books, records and accounts of 
a business with a view of determining their 
accuracy. 

. He determines and interprets the financial 
condition and earnings of a business for its 
officers, directors, stockholders, partners, or 
individual owners. 

. He prepares a certified balance-sheet for 
bankers, trade creditors and investors. 

. He prepares and supervises the operation of a 
business budget. 

. He advises and assists the business man in 
matters involving: 

(a) Efficient and economical financing. ; 
(b) Costs of production and costs of selling. 
(c) The adequacy of the accounting system 


used. 

(d) The efficiency of office and factory 
personnel. 

(e) The granting of credit. 

(f) Federal and state taxes. 

. He investigates and reports upon such matters 

as: 

(a) The analysis of accounts under dispute. 

(b) The settlement of partnership disputes 
involving earnings and dissolutions. 

(c) The amounts of shortages, defalcations 
and embezzlements. 

(d) The settlement of patent infringement 
disputes. 

(e) The financial facts demanded by “blue 
sky” commissions in considering issues 
of stocks or bonds. 

(f) The financial problems involved in the 
refinancing of a business, with definite 
recommendations thereon. 

(g) The examination of the finances of 
businesses for reorganization committees. 

8. He acts as a receiver of insolvent concerns. 

g. He advises and counsels with attorneys on 

accounting matters arising in their practice. 


Registrations in accounting courses at 
Ohio State University in the year 1924-25 
were 1769 as compared with slightly over 
1500 in the preceding year. The univer- 
sity offers seventeen undergraduate courses, 
with additional research work for graduates. 
Of the undergraduate courses, two were 
classed as elementary, six as intermediate, 
and nine as advanced. The total number 
of class sections, including laboratories, 
was 88. 


The accounting department at Ohio 
State University next year will offer two 
new courses for advanced students in 
public accounting—one in fiduciary ac- 
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counting and one in advanced accounting 
theory. Two other new courses of inter- 
mediate grade are to be offered students 
who have completed elementary account- 
ing but whose major work is in other lines. 
One of these will be a course in retail 
accounting for students in the marketing 
and merchandising field, and the other a 
course in factory costs for students in 
industrial management. 


The accounting instructional staff at 
Ohio State University includes five certified 
public accountants and two others who will 
be candidates for that degree during the 
present year. Two members of the depart- 
ment have also been admitted to the prac- 
tice of law in Ohio. 


Daniel M. Shonting of the accounting 
department, Ohio State University, has 
in preparation a thesis on the subject 
‘“‘Comparative accounting theories of vari- 
ous nations’. It is expected that this will 
be published within the next year in con- 
junction with his candidacy for the degree 
of doctor of philosophy. 


The accounting department of Ohio 
State University was host to the annual 
convention of the Ohio Society of Certified 
Public Accountants at Columbus, June 5 
and 6, 1925. There were a number of 
speakers, including C. F. Rittenhouse, 
formerly of Boston University; Harold 
Dudley Greeley, of Columbia University; 
and L. T. Konopak, practising accountant 
of Toledo, Ohio. 


Howard C. Greer, professor in the ac- 
counting department of Ohio State Uni- 
versity, has during the last year also served 
as acting director of the University’s 
bureau of business research. The bureau 
has, among other undertakings, designed a 
uniform accounting system for retail 
furniture dealers. This is expected to be 
ready for publication soon. 


When the new building of the school of 
business of Columbia University was for- 
mally opened, addresses were delivered 
by James C. Egbert, director of the school 
of business; Walter J. L. Banham, president 
of the New York Board of Trade and Trans- 
portation; Darwin P. Kingsley, president 
of the New York Life Insurance Company; 
Nicholas Murray Butler, president of the 
university. 

Special rooms are provided on the fifth 
floor of the new building for accounting 
and auditing laboratories. The Mont- 
gomery library of accounting is on the 
seventh floor. 

Emerson McMillin and A. Barton Hep- 
burn were the donors of the new building 
and of the endowment fund of the school 
of business, respectively. 


During the summer session of 1925 the 
Northwestern University school of com- 
merce will offer eight courses in accounting. 
These include elementary, intermediate 
and advanced accounting principles, audit- 
ing, C. P. A. review, federal taxes, and 
problems in public utilities accounting. 
The first term of the summer session is 
June Ist to July 25th, inclusive. The 
second term includes July 27th to Septem- 
ber 18th. 


During this academic year William 
Morse Cole completed twenty-five years of 
teaching accounting in Harvard University. 
In honor of the occasion nearly two hun- 
dred past and present colleagues and former 
students, who had taken advanced account- 
ing work with Professor Cole, presented 
him with an engraved silver bowl, and with 
$150.00 in gold. The presentation was 
made at the final faculty meeting of the 
year. The inscription on the bowl was as 
follows: 


“To William Morse Cole from colleagues and 
former students to mark their appreciation of his 
completion of twenty-five years of notable service 
in Harvard University as a teacher of the philosophy 
of accounting.” 


Harry A. Cummings, announces that he 
will continue the practice of accounting 
at 1440 Broadway, New York. 


Albert W. Mahone & Co., announce the 
opening of an office at 10 South LaSalle 
street, Chicago. 
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STATE LEGISLATION 


Illinois 


The legislature of Illinois has enacted 
three bills having a bearing upon the ac- 
counting profession. As this bulletin goes 
to press the bills are before the governor 
and his action can not be predicted. The 
important sections of the bills follow :— 


No. 615 


* * 


A bill for an act making an appropriation to the 
department of registration and education for the 
public accountant examining committee. 


* 


Section 1. The sum of $2,500.00 is appropriated 
to the department of registration and education, 
division of registration, for the per diem compensa- 
tion for the public accountant examining committee 
for the biennium ending June 30, 1927. 

Sec. 2. This appropriation is subject to the 
provisions of ‘‘an act in relation to state finance,” 
approved June 10, 1919, as amended. 


No. 616 


* * * 


A bill for an act to amend section 60 of ‘‘an act in 
relation to the civil administration of the state 
government, and to repeal certain acts therein 
named,” approved March 7, 1917, as amended. 


*+ * * 


Section 1. Section 60 of ‘‘an Act in relation to 
the civil administration of the state government, 
and to repeal certain acts therein named,’’ approved 
March 7, 1917, as amended, is amended to read as 
follows: 

Sec. 60. The department of registration and 
education shall, wherever the several laws regulating 
professions, trades and occupations which are de- 
volved upon the department for administration so 
require, exercise, in its name, but subject to the 
provisions of this act, the following powers: 

1. Conduct examinations to ascertain the qualifi- 
cations and fitness of applicants to exercise the 
profession, trade or occupation for which an exami- 
nation is held; and pass upon the qualifications of 
applicants for reciprocal licenses, certificates and 
authorities. 

2. Prescribe rules and regulations for a fair and 
wholly impartial method of examination of candi- 
dates to exercise the respective professions, trades or 
occupations. 

3. Prescribe rules and regulations defining for the 
respective professions, trades and occupations, what 
shall constitute a school, college, or university, or 
department of a university, or other institution, 
reputable and in good standing and to determine 
the reputability and good standing of a school, col- 
lege or university, or department of a university, 
or other institution, reputable and in good standing 
by reference to a compliance with such rules and 
regulations. 
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5. Establish a standard of preliminary education 
deemed requisite to admission to a school, college 
or university, and to require satisfactory proof of 
the enforcement of such standard by schools, col- 
leges and universities. 


6. Conduct hearings on proceedings to revoke or 
refuse renewal of licenses, certificates or authorities 
of persons exercising the respective professions, 
trades or occupations, and to revoke or refuse to 
renew such licenses, certificates or authorities. 


7. Formulate rules and regulations when required 
in any act to be administered. 

None of the above enumerated functions and 
duties shall be exercised by the department of 
registration and education, except upon the action 
and report in writing of persons designated from 
time to time by the director of registration and 
education to take such action and to make such 
report, for the respective professions, trades and 
occupations as follows: 


{Here follows a list of vocations, including veteri- 
nary practitioners, horse-shoers, architects, struc- 
tural engineers, medical practitioners and midwives, 
embalmers, pharmacists, dentists, nurses, optom- 
etrists and barbers.] 

For the public accountants and certified public 
accountants, one public accountant, one certified 
public accountant, and one lawyer, each of whom 
is a citizen and a resident of this state and each of 
whom has been actively engaged in the practice of 
public accountancy, or of law, for at least five years 
next preceding his appointment. 

The action or report in writing of a majority of 
the persons designated for any given trade, occupa- 
tion or profession shall be sufficient authority upon 
which the director of registration and education 
may act. 

In making the designation of persons to act for 
the several professions, trades and occupations, the 
director shall give due consideration to recommenda- 
tions by members of the respective professions, 
trades and occupations and by _ organizations 
therein. 

Whenever the director is satisfied that substantial 
justice has not been done either in an examination 
or in the revocation of or refusal to renew a license, 
certificate or authority, he may order re-examina- 
tions or rehearings by the same or other examiners. 


No. 617 


* * * * 


A bili for an act in relation to the practice of 
public accountancy, and to repeal a certain act 


therein named. 


* * * 


Section 1. After the first day of October, 1925, 
it shall be unlawful for any person to practise, or to 
attempt to practise as a public accountant or certi- 
fied public accountant without a certificate of regis- 
tration as a public accountant or certified public 
accountant issued by the department of registration 
and education pursuant to the provisions of ‘‘an 
act in relation to the civil administration of the 
state government, and to repeal certain acts therein 
named,” approved March 7, 1917, as amended. 
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Sec. 2. For the purpose of this act, a person shall 
be deemed to be engaged in the practice of public 
accountancy when he performs accounting or au- 
diting service as distinguished from bookkeeping, 
on a fee basis, per diem or otherwise, for more than 
one employer. 

. Any citizen of the United States or person 
who has duly declared his intention of becoming a 
citizen, residing in or having a place for the transac- 
tion of business as a public accountant in the state 
of Illinois, being over the age of twenty-one years, 
of good moral character, and a graduate of a high 
school with a four years course, or having an educa- 
tion which is equivalent thereof, and who shall have 
received from the department of registration and 
education, under the provisions of this act, a certifi- 
cate of his qualifications to practise as a public 
accountant, shall be styled and known as a public 
accountant, and no other person shall assume such 
title, or use any abbreviation thereof, or other 
words or letters, signifying that the person using 
the same is a public accountant, except as permitted 
by this act. Five years’ experience as a public 
accountant in business for himself or in the employ 
of a public accountant shall be accepted as the equiv- 
alent of a high-school education. 

Sec. 4. Any citizen of the United States or person 
who has duly declared his intention of becoming a 
citizen, residing in or having a place for the transac- 
tion of business as a public accountant in the state 
of Illinois, being over the age of twenty-one years, of 
good moral character and a graduate of a high school 
with a four years course, or having an education 
which is the equivalent thereof, and who shall have 
received from the department of registration and 
education, under the provisions of this act, a certif- 
icate of his qualifications to practise as a certified 
public accountant, shall be styled and known as a 
certified public accountant, and no other person 
shall assume such title or use the abbreviation 
“C.P.A.” or any other words or letters signifying 
that the person using the same is a certified public 
accountant, except as permitted by this act. Five 
years’ experience as a public accountant in business 
for himself or in the employ of a public accountant 
shall be accepted as the equivalent of a high-school 
education. 

The department of registration and 
education shall make all necessary rules and regu- 
lations regarding the scope of examinations, the 
method and time of filing applications for examina- 
tion, and all other rules and regulations necessary 
for carrying into effect the purposes of this act. 
The time and place of holding examinations shall 
be duly advertised for not less than three consecu- 
tive days in at least one daily newspaper published 
in each of the cities or towns of this state where the 
examinations are to be held, not less than thirty 
days prior to the date of such examinations. The 
foregoing examination shall be held not less than 
twice each year, at such time and place as the de- 
partment may designate. 

Sec. 6. The examinations shall be on the sub- 
jects of theory of accounts, practical accounting, 
auditing and commercial law as affecting accoun- 
tancy. The examinations may be either written or 
oral, or partly written and partly oral. The ques- 
tions propounded shall be a reasonable and fair test 
of the candidates’ qualifications to practise and shall 
be reasonably susceptible of answer or solution in 


the time allowed. The questions on accounting shall 
be based upon general accounting principles and 
shall not require a special knowledge on the part 
of the candidates of any particular kind of business. 
Each subject shall be marked separately, and every 
candidate shall be required to obtain a grading of 
seventy-five (75) per cent or over on each subject 
upon which he is examined. A candidate who has 
passed in one or more subjects shall be re-examined 
only on such subject or subjects as he shall have 
failed in. All examination papers shall be preserved 
for a period of at least one year after each candidate 
has been notified as to his gradings, and any candidate 
shall, upon written request to the department, have 
access to his papers and observe his grades. 

. 7. The department of registration and 
education shall charge each candidate for examina- 
tion a fee of twenty-five dollars ($25.00). This fee 
shall be payable by the candidate at the time of 
filing his application. In the event that the candi- 
date fails to pass the first examination, he or she 
shall be entitled to sit for another examination, 
free of charge, if taken within two years after the 
first examination. 

Sec. 8. Nothing in this act shall be construed as 
invalidating any certified public accountant certif- 
icate heretofore issued by the University of Illinois, 
under the prior accountancy laws of this state. The 
holders thereof shall be governed and controlled by 
the provisions of this act, and by the rules and 
regulations adopted by the department of regis- 
tration and education. 

Sec. 9. Any person holding a validand unrevoked 
certificate as a certified public accountant, issued 
by any state or territory, or by the District of Colum- 
bia, who desires to practise as a certified public 
accountant in this state, may present such certif- 
icate to the department of registration and educa- 
tion, together with an application for a certificate 
of certified public accountant in the state of Illinois. 
Such application shall be accompanied by a fee of 
twenty-five dollars ($25.00), and with such in- 
formation as the department may consider necessary 
as to the character and qualifications of the appli- 
cant. If satisfied that the requirements for a certif- 
icate in such other state, territory or the District of 
Columbia are equivalent to those of this state, and 
that the applicant has the qualifications required of 
an applicant in this state, the department may 
issue a certificate as certified public accountant in 
Illinois to such applicant without examination. No 
such certificate shall be issued without examination 
unless such other state, territory or the District of 
Columbia extends a similar privilege to certified 
public accountants of this state. 

. 10. The department of registration and 
education may revoke any certificate issued under 
this act, or any prior act, if the holder thereof, (a) 
shall be convicted of a felony; or, (b) shall be declared 
by any court of competent jurisdiction to have 
committed any fraud; or (c) shall be declared by any 
court or commission to be insane or otherwise in- 
competent; or (d) shall be held by the department 
to be guilty of an act or default discreditable to the 
profession of public accountancy. Written notice 
shall previously be mailed to the holder of such 
certificate at his last known address, thirty days 
before any hearing thereon, stating fully the cause 
for such contemplated action, the names of any and 
all persons who shall be called as witnesses to testify 
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against him, and appointing a time and place for 

the hearing. No certificate shall be revoked or sus- 

— until a hearing has been had. A record shall 
preserved of the proceedings at such hearing. 

Sec. 11. Nothing contained in this act shall 
operate to prevent a certified public accountant who 
is a holder of an unrevoked certificate issued in 
compliance with the laws of another state, territory, 
or the District of Columbia, from practising within 
this state, and styling himself a certified public 
accountant, provided that he register annually with 
the department of registration and education and 
pay the annual license fee, as provided for herein- 
after in this act. The department shall prescribe 
forms of application for such registry, and shall have 
authority to revoke or suspend such registry in 
the same manner as is provided for by this act for 
the revocation or suspension of certificates and 
licenses. 

Sec. 12. All persons permitted by this act to 
practise in this state as certified public accountants, 
or as public accountants, shall pay an annual license 
fee of five dollars ($5.00) to the department of 
registration and education, which fee shall be due 
and payable in advance on July first of each year. 
The department shall issue receipts for all fees col- 
lected, and it shall be unlawful for any public ac- 
countant under this act to practise as such after the 
expiration of ten days from the date on which such 
license fee is due and payable. 

Sec. 13. The department of registration and 
education shall waive the examination and issue a 
certificate to any person who is a citizen of the 
United States or has duly declared his intention of 
becoming a citizen, who resides in the state of Illinois 
and who applies therefor on or before October 1, 
1925, permitting such person to practise as a public 
accountant, provided that such person, on July 1, 
1925, shall be practising as a public accountant on 
his own account, or shall have had five years’ ex- 
perience in the employ of either a certified public 
accountant or a public accountant. 

Sec. 14. Nothing in this act shall prevent the 
employment by a certified public accountant or 
public accountant or by a firm or co-partnership of 
certified public accountants or public accountants 
of unlicensed employees, if the employees work under 
the adequate control and supervision of certified 
public accountants or licensed public accountants, 
and if the employees do not certify to any one as to 
the accuracy of any audit or any statement which is 
the result of an audit, or any accounting investi- 
— which has been executed by such employees. 

uch unlicensed employees shall not hold themselves 
out as engaged in the practice of public accountancy. 

Sec. 15. Any person representing himself to the 
public as having received a certificate or license as 
provided in this act, or assuming to practise as a 
certified public accountant, or public accountant, 
or to use the abbreviations, “‘C. P. A.,” “‘L. P. A.,” 
or “P. A.” or any similar words or letters to indicate 
that the person using the same is a certified public 
accountant, public accountant or licensed public 
accountant, without having complied with the terms 
of this act, or any person having received a certificate 
or having been registered as provided in this act, 
and having thereafter been deprived of such certif- 
icate or registration by revocation or suspension, 
as provided in this act, who shall continue to prac- 
tise as a certified public accountant, or public 


accountant, shall be deemed guilty of a misdemeanor, 
and upon conviction thereof, shall be fined a sum 
not to exceed two hundred dollars ($200.00) for 
each offense. 


Sec. 16. Nothing contained herein shall be con- 
sidered as prohibiting certified public accountants, 
or public accountants of other states, territories or 
the District of Columbia, from practising in this 
state in pursuance of any engagement originating 
from without this state, provided that such account- 
ant register with the department of registration and 
education and pay the annual license fee of five 
dollars ($5.00). 


Sec. 17. ‘An act to regulate the profession of 
public accountants,” approved May 15, 1903, as 
amended, is repealed. 


Pennsylvania 


The governor of Pennsylvania has ap- 
proved the following amending act relative 
to audit of school districts: 


Section 1. Be it enacted, etc., That section two 
thousand six hundred and three of the act, approved 
the eighteenth day of May one thousand nine hun- 
dred and eleven (Pamphlet Laws, three hundred and 
nine), entitled ‘‘An act to establish a public school 
system in the commonwealth of Pennsylvania, 
together with the provisions by which it shall be 
administered, and prescribing penalties for the viola- 
tion thereof; providing revenue to establish and 
maintain the same, and the method of collecting such 
revenue; and repealing all laws, general, special or 
local, or any parts thereof, that are or may be 
inconsistent therewith,’’ which was amended b 
section one of the act, approved the twenty-nint 
day of June, one thousand nine hundred and twenty- 
three (Pamphlet Laws, nine hundred and forty-nine), 
entitled ‘‘An act to amend sections two thousand 
six hundred and three and two thousand six hundred 
and twenty, and sections two thousand six hundred 
and twenty-three as amended, and to repeal section 
two thousand six hundred and nineteen, of an act, 
approved the eighteenth day of May, one thousand 
nine hundred and eleven (Pamphlet Laws, three 
hundred and nine), entitled ‘An act to establish 
a public school system in the commonwealth of 
Pennsylvania, together with the provisions by 
which it shall be administered, and _ prescribing 
penalties for the violation thereof; providing revenue 
to establish and maintain the same, and the method 
of collecting such revenue; and repealing all laws, 
general, special, or local, or any parts thereof, that 
are or may be inconsistent therewith,’ by providing 
for the audit of accounts of second and third class 
school districts by the city, borough, or township 
controller or auditor; and fixing their compensation,” 
is hereby further amended to read as follows: 

Sec. 2603. In all school districts of the second 
and third class, by the proper city, borough, or 
township controller or auditors therein. When in 
any school district of the second class the annual 
—— exclusive of moneys received from the 
sale of bonds shall exceed the sum of five hundred 
thousand dollars, such district may employ a certified 
public accountant within sixty days from the close 
of the fiscal year. 


Bulletin of American Institute of Accountants 


Sec. 2. That section two thousand six hundred 
and twenty-three of said act, as last amended by 
section four of the said act, approved June twenty- 
ninth, one thousand nine hundred and twenty-three 
(Pamphlet Laws, nine hundred and forty-nine), is 
hereby further amended to read as follows: 

Sec. 2623. The compensation for auditors, in 
school districts of the second and third class, shall be 


five dollars ($5.00) per day for each day necessaril 
spent by each auditor; and the total expense of cai 
auditing, including the cost of filing the report, 
advertising, and other necessary costs, shall be paid 
by the school districts. The compensation of any 
certified public accountants employed by any school 
district of the second class shall be fixed by the 
directors of such district and paid by the district. 


SPEECH REVIEWS 


R. J. BENNETT—“PRELIMINARY 
TRAINING FOR THE FIELD OF 
PUBLIC ACCOUNTING” 


Address delivered April 1toth before the 
Eastern Commercial Teachers’ Association. 


The speaker stated that the development of com- 
mercial, financial and accounting education has 
progressed with leaps and bounds during his own 
experience, with the result that accountancy has 
become a recognized profession and the science of 
business a subject for specialized study. The young 
men and women desiring to enter the profession of 
accountancy should have, according to the speaker, 
at least a high school education. This academic 
foundation is a prerequisite to admission in most of 
the states. Where it is possible, a university training 
is to be desired. He predicted that the time will come 
when every candidate for certified public accountant 
examination will have to present a diploma from 
some recognized college or university. Following the 
academic training, a thorough bookkeeping course 
should be taken. A post-graduate course including 
production, transportation and marketing of com- 
modities, with a prominent place given to the study 
of commercial geography and business processes, 
should follow. Stress should be given to the impor- 
tance of accuracy and rapidity in addition, multi- 
plication, division, billing, fractions, decimals, 
percentage and interest. A quick mathematical 
mind and a good memory are desirable qualities. 
Neatness and accuracy are valuable assets. The 
speaker recommended a term of two or more years in 
the business office of some corporation, follow- 
ing the high school and business courses, before 
seeking employment on an accountant’s staff. The 
speaker described the work of a professional ac- 
countant as exacting and continuous. Results and 
findings must be accurate and trustworthy, the 
outcome of actual investigation. Results and find- 
ings must be presented in a clear, understandable 
way. Familiarity with actual business is a prereq- 
uisite and a knowledge of business law and tax 
requirements is imperative. In closing the speaker 
stated that he believed that more lines of activity 
should be emphasized in the accountancy courses. 


J. PRYSE GOODWIN—“ DESIRABILITY OF 
ARBITRATION” 
Address delivered on January 13, 1925, 
before the New York chapter of the National 
Association of Cost Accountants. 


The speaker pointed out that constructive service 
is rendered by arbitrators in European countries, 
and that in America, prior to 1920, a submission to 
arbitrate was revocable at any time before the filing 


of the award. Adoption of the arbitration law of 
1920 in New York made decisions of arbitrators 
enforceable as a judgment in a court of law. New 
Jersey soon followed with an arbitration law that 
was still more effective. Since then Oregon and 
Massachusetts have adopted arbitration laws and 
a federal act has been enacted which will become 
effective January I, 1926. Many trades and indus- 
tries have adopted arbitration as a part of their trade 
machinery. Engineers and architects and others 
are interested in having uniform arbitration clauses 
incorporated in their contracts. The speaker 
referred to the crowded court calendars in the larger 
centers and the great delay thus caused in obtaining 
a court decision. Contrasted with these conditions 
are the speed and low cost of settling business 
disputes by arbitration. He pointed out that it is 
not only a privilege but a duty for accountants to 
take an active interest in the effort to bring about 
the general use of arbitration. 


ALEXANDER F. MAKAY—“ OPPORTUNITIES 
IN THE ACCOUNTING PROFESSION” 


Address delivered May 15, 1925, to 
students and alumni at New York Univer- 
sity. 


The speaker pointed to the many opportunities 
offered by the profession of accountancy to gain 
admission to the business world. The basic knowl- 
9 required of public accountants proves of great 
value to individual undertakings. He discussed 
opportunities presented in the profession itself 
devoting a part of his remarks to the staff situation 
and to the question of busy and slow periods, sug- 
gesting a number of remedies which might equalize 
the work. The speaker expressed the belief that 
there is an opportunity for women in the profession 
and analyzed public accounting opportunities in 
large and small communities. 


Joseph J. Klein, New York, delivered 
an address on the board of tax appeals 
before the Accountants’ Square Club of 
New York, June 4th. 


Ellis LeMaster, Spokane, addressed the 
Washington State Bankers’ Association 
at a convention in May at Oroville, 
Washington, on the subject of financial 
statements, their form and contents. 
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OBITUARY 


Robert Burns Benedict 


Robert Burns Benedict, a member of the 
American Institute of Accountants and a 
certified public accountant of Oklahoma, 
died June 21st, at his home in Oklahoma 


City. Mr. Benedict had been a member 
of the profession for twenty-four years and 
belonged to several business and social 
clubs. He was buried at Litchfield, Min- 
nesota, with full Masonic honors. 


HERE AND THERE 


Clinton H. Scovell, of Boston, Massa- 
chusetts, has been elected president of the 
National Association of Cost Accountants. 
Mr. Scovell is a member of the American 
Institute of Accountants. 


Emile Bienvenu announces that the firm 
of Bienvenu & Winchester has been dis- 
solved, effective June 30, 1925, and that 
he will continue in practice with offices at 
1403 HiberniaBank building, New Orleans. 


Cornell & Co., announce the opening of 
a Chicago office at 1215 Federal Reserve 
Bank building, with John K. Laird as 
resident partner. 


J. S. M. Goodloe announces the removal 
of his office to 165 Broadway, New York. 


W. L. Hausman announces his affiliation 
with the firm of Spaulding F. Glass & Co., 
* goo Orear-Leslie Building, Kansas City, 

oO. 


W. H. Mainwaring & Co. announce the 
removal of their office from the L. and P. 
Building to the eighth floor of the Clinton 
— Fourth and Boston streets, Tulsa, 

a. 


Raines, Fisch & Rothman will occupy 
new offices at 1431 Broadway, New York. 


H. Winfield Wright & Co., of Philadel- 
phia, have moved to 322-4 Drexel building. 
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The following information is derived 
from reports sent by members and asso- 
ciates on blanks distributed by the bureau 
of public affairs: 

Martin J. Arft, of Toledo, Ohio, has been 
appointed a member of the state board of 
accountancy by Governor Donahey, to 
serve until May 21, 1928. 


Miller Bailey, has been appointed presi- 
dent of the Kansas City chapter of the 
Missouri Society of Certified Public Ac- 
countants. 


Reynold E. Blight, Los Angeles, delivered 
several public addresses during the last 
month. He spoke in Los Angeles and 
Pasadena, usually upon some phase of 
education. On June 26th, he addressed 
the Los Angeles chapter of the California 
State Society of Certified Public Account- 
ants on a suggested programme for a pub- 
licity campaign. 


W. B. Castenholz, Chicago, spoke on 
administrative and selling costs at the 
convention of the National Association of 
Cost Accountants, Detroit, June 17th. 


Edward E. Gore, Chicago, delivered a 
speech on recent tendencies in professional 
practice at a: meeting of the Ohio Society 
of Certified Public Accountants and the 
accounting department of Ohio State 
University, June 5th. 


Harold Dudley Greeley, New York, ad- 
dressed the Ohio Society of Certified 
Public Accountants and the accounting 
department of the Ohio State University 
at a meeting held June 5th on ‘‘ Why ac- 
countants should recognize certain ques- 
tions of law.” 
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John T. Madden addressed the graduat- 
ing class of the school of commerce of New 
York University, June roth. 


J. Arthur Marvin, Chicago, spoke before 
the Lions’ Club of Wheaton, Illinois, May 
21st, on the development and growth 
of service clubs and their value to the 
community. 


Homer S. Pace, New York, was the 
speaker at the annual banquet of the Pace 
club of Boston held May 16th. 


P. W. Pettingill, Chicago, was the author 
of an article on keeping balance-sheet 
figures up to the minute, which appeared 
in the Bankers’ Monthly for June. 


Ernest Reckitt delivered an address, 
one of a series of four, before the Illinois 
Society of Certified Public Accountants, 
at Chicago, May 6th. 


Charles M. Riedell addressed the Ex- 
change club of New York, May 14th, on 
credit frauds. 


Charles F. Rittenhouse, Boston, was 
elected a director of the Boston chapter of 
the National Association of Cost Ac- 
countants, at a meeting held May 28th. 
On June 5th, Mr. Rittenhouse discussed 
the recent tendencies in accounting educa- 
tion at a meeting of the Ohio Society of 
Certified Public Accountants and the 
department of accounting of the Ohio 
State University. 


Louis Schotz, of Paterson, New Jersey, 
spoke on credit frauds before the Kiwanis 
club of Paterson, June 16th. 


H. F. Seward addressed the Bridgeport 
Credit Men’s Association at Bridgeport, 
April 28th, on financial analysis. 
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Charles C. Sheppard was elected presi- 
dent of the Pittsburgh chapter of the Na- 
tional Association of Cost Accountants, at a 
meeting held May 2oth. 


E. Elmer Staub, now resident in Berlin 
wrote an article on German finance and 
industry that appeared in the April issue 
of Management and Industry. 


Norvel M. Stiers of Indianapolis, ad- 
dressed a group at the Indianapolis Y. M. 
C. A. on physical training for the business 
man. 


Herbert G. Stockwell has just published 
a book, ‘‘How to read a financial state- 
ment.” 


Charles L. Talbot, Boston, was elected 
vice-president of the Boston chapter of the 
National Association of Cost Accountants, 
at a meeting held May 28th. 


Henry M. Thomson was elected presi- 
dent of the Los Angeles chapter of the 
National Association of Cost Accountants 
on May 2Ist. 


Charles Weissinger, Philadelphia, has 
been appointed permanent receiver of the 
Bell Coal Company. 


Raymond D. Willard has been elected a 
director of the Boston chapter of the 
National Association of Cost Accountants. 


George R. Young of Connecticut took 
part in a drive to raise $250,000 for the 
Waterbury Y. M. C. A building fund. 


